
MANGALAM ALLOYS LIMITED 

Date: 14th November, 2024 

To, 

The Manager - Listing Dept., 

National Stock Exchange of India Ltd., 

Exchange Plaza, 5th Floor, 

Plot No. C/1, G. Block, 

Bandra - Kurla Complex, Bandra (E), 

Mumbai - 400051 

NSE SYMBOL: MAL 

Dear Sir/Madam 

Subject: Outcome of Board Meeting U/r 30 of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations. 2015 

This is to bring to your kind notice that a meeting of the Board of Directors was held today i.e 

Thursday, 14" November, 2024 as required under Regulation 30 (Schedule 111 Part A (4) of 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. 

Pursuant to Regulation 30 and 33 of the SEBI [Listing obligations and Disclosure 

Requirements) Regulations 2015, as amended from time to time, please note that the Board of 

Directors of the company in its meeting held today has considered and approved the following: 

1. The Unaudited Financial Results of the Company for the half year ended on September 30, 
2024. 

The meeting of Board of Directors commenced at 04.00 P.M. and closed at around 06.00 P.M. 

Kindly take note of the same and update record of the Company accordingly. 

Thanking you 

Yours truly, 

For, MANGALAM ALLOYS LIMITED 

Tushar Uttamchand Mehta 

Managing Director 

DIN: 00187046 

Plot No. 3122 to 3126, Phase-ill, G.1.D.C., Chhatral, Dist. Gandhinagar, Gujarat, India-382729 

Phone : (02764) 232064, 232025, Fax : 234361 TUV 

E-mail : info@mangalamalloys.com Website : www.mangalamalloys.com SOD, 

CIN NO. U27109GJ1988PLC011051
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Independent Auditor's Review Report on Half Yearly Unaudited Financial Results of 
Mangalam Alloys Limited pursuant to Regulation 33 and 52 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

To the Board of Directors 
Mangalam Alloys Limited 

1. We have reviewed the accompanying Statement of Unaudited Financial Results of Mangalam 
Alloys Limited ("the Company") for the half year ended on 30" September, 2024 ("the 
Statement"), being submitted by the Company pursuant to the requirement of Regulation 33 and 
52 of the SEBI (Listing Obligations & Disclosure Requirements) Regulations. 2015 as amended. 

2. This Statement, which is the responsibility of the Company's management and approved by the 
Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34, ‘Interim Financial Reporting’ ("Ind-AS 
34", as prescribed under Section 133 of the Companies Act, 2013 as amended, read with the 
relevant rules issued thereunder and other accounting principles generally accepted in India and 
in compliance with Regulations 33 and 52 of the Listing Regulations. Our responsibility is to 
express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 ‘Review of Interim Financial Information Performed by the Independent 
Auditor of the Entity", issued by the Institute of Chartered Accountants of India. This standard 
requires that we plan and perform the review to obtain moderate assurance as o whether the 
financial statement s free from material misstatement. A review is substantially less in scope 
than an audit conducted in accordance with Standards on Auditing and consequently does 
not enable us to obtain assurance that we would become aware of all significant matters 
that might be icentified in an audit. Accordingly, We do not express an audit opinion. 

4. Based on our review of the Statement conducted as stated above, nothing has come to 
our attention that causes us to believe that the accompanying Statement, prepared in 
accordance with aforesaid Indian Accounting Standards (‘Ind AS') specified under Section 
133 of the Companies Act, 2013 as amended and read with relevant rules issued thereunder 
and other accounting principles generally accepted in India, has not disclosed the 
information required to be disclosed in terms of Regulation 33 and 52 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 including the manner 
in which it is to be disclosed, or that it contains any material misstatement. 

For, KPSJ & ASSOCIATES LLP 
Chartered Accountants 
(FRN: 124845W / W100209) 

L otan 
‘Prakashchandra Parakh 
[Partner] 
M. No.: 039946 
UDIN: 24039946BIZYG V8844 

Place: Ahmedabad 
Date: 14/11/2024 
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M NGALAM ALLOYS LIMITED 

27109GJ1988PLCO11051 
GIDC Chhatral Ta.:- Kalol Dis 

CH 

(Reg. Office : Plot No. 3122 to 3126, Phasc- Gandhinagar Gujarat-382729) 

STATEMENT OF ASSETS AND LIABILITIES AS AT 30TH SEPTEMBER, 2024 

AMOUNT (RS. IN LAKHS) 
Sr. Particulars As at Asat 

No. 30th September, 2024 31st March, 2024 

A | EQUITY AND LIABILITIES | 

1 Shareholders™ Funds 

a Share Capital 2.468.59 2,468.59 

b Reserves and Surplus 11.068.11 11,001.54 

Sub-total - Shareholders' funds 13,536.70 13,470.13 

2 |Non-current liabilities 

a Long-term borrowings 4,352.74 5,188.54) 

b Deferred tax liabilities (net) 317.74) 317.74, 
< Other long-term liabilities -] ] 

d Long-term provisions 93.56, 73.74. 

Sub-total - Non-current liabilities 4,764.04 5,580.01 

3 |Current liabilities 
a Short-term borrowings 13,539.14 9,864.89 

b |Trade payables 
i |total outstanding dues of micro enterprises and 

i |total outstanding dues of creditors other than micro 12,298.04. 9.562.80 

enterprises and small enterprises 
c Other current liabilities 343.26, 384.59 

d Short-term provisions 137.77] 160.51 

Sub-total - Current liabilities 26,318.20, 19,972.78 

TOTAL - EQUITY AND LIABILITIES 44,618.94 39,022.92. 

B ASSETS 
| 

1 Non-current assets 
a Property Plant & Equipment 

i Tangible asscts | 6,829.33 7,040.41 

ii _Intangible assets | 2,460.26 2,526.36 

i Capital work-in-progress - - 
iv_Intangzible assets under development 

b Non-current investments 45.80) 4.00 

< Long-term loans and advances 3.89, 3.52f 

| d_ |Other non-current assets 
Sub-total - Non-current assets 9,339.27, 9,574.29 

2 | Current assets 
a Current investments 
b |Inventories 15,9644 14,615.89 
¢ |Trade receivables 13,744.76 8.888.72 
d_|Cash and cash cquivalents 460.68 461.03 
| Short-term loans and advances 381639 428735 
£ |Other current assets 1,293.39 1,195.64 

Sub-total - Current assets 35,279.67 29,448.63 

Total ~Assets 44,618.94 39,022.92, 

Mangalam Alloys Limited Mangalam Alloys Limited 

éww 
Tushar Mehta Uttamchand Mehta 
Managing Director ‘Whole Time Director 
(DIN: 00187046) (Din No: 00153639) 

Place : Ahmedabad 
Date : 14.11.2024



MANGALAM ALLOYS LIMITED 
(Rs.in Lakhs ) 

(CASH FLOW STATEMENT FOR THE PERIOD ENDED 30TH SEPTEMBER, 2024 Inflow Inflow 

(Outflow) (Outflow) 
30.9.2024 31.03.2024 

A. CASH FLOW FROM OPERATING ACTIVITIES : 
Net Profit before taxation and extraordinary items 94.15 802.85 

Adjustments for : 
Depreciation 392.72 717.69 
Interest Paid 1,094.31 1,828.10 
Interest Received (79.92) (95.72) 
Profit On Sale of assets (136.00) (0.40), 

OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES 1,365.27 3,252.70 

Adjustment for : 
Trade & Other receivables (3,263.97) (1,319.74) 
Inventories (1,348.55) (2,042.58) 
Trade & Other Payables 2,691.00 1,002.89 

CASH GENERATED FROM OPERATIONS (556.25) 893.27 
Income Tax Paid = 

CASH FLOW BEFORE EXTRAORDINARY ITEMS (556.25) 893.27 

Prior Year's Adjustment - (21.87) 

NET CASH FLOW FROM OPERATING ACTIVITIES (556.25)) 871.40 

B. CASH FLOW FROM INVESTING ACTIVITIES : 

Purchase of fixed assets (115.54)) (1,933.55) 
(including Capital Work in progress ) 
Non current Investment made (41.80)) - 
Sale/deduction in fixed assets 136.00 0.67 
Interest Received 79.92 95.72 

CASH USED IN INVESTING ACTIVITIES 58.58 (1,837.16) 

C. CASH FLOW FROM FINANCING ACTIVITIES : 
Proceed from Issue of share capital - 612.64 
Proceeds of Share premium (27.58)] 3,829.25 
Advance against IPO Object (1,214.69)| (1,234.19) 
Proceed from long term Borrowings & (835.80)) (104.62)) 
Working Capital Finance 3,674.25 (299.85), 
Interest Paid (1,094.31), (1,828.10) 
NET CASH SURPLUS IN FINANCING ACTIVITIES 501.87 975.13 

D. NET INCREASE(DECREASE) IN CASH AND CASH 

EQUIVALENTS 4.20 9.36 

E. Opening Cash and cash equivalent 11.81 245 

F. Clesing cash and cash equivalent 16.01 11.81 

For Mangalam Alloys Limited 

Tushar Mehta 

Managing Director 

(DIN: 00187046) 

For Mangalam Alloys Limited 

0w (W~ 
Uttamchand Mehta 

Whole Time Director 

(Din No: 00153639) 
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